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Section "A"

1 What are the major differences between direct anci

Cash Flow Statement? ExPlain'

50 Marks

indirect method of PreParation of
5

2. Nepal's lncorne Tax Law considers tax deductecl at source as final tax on certain

incomes.Whataresuchincomes?Explain'5
3. what are the reasons for differences in the balance as per bank and as per books? lf

there are differences, which balance do you report in the Balance Sheet? Explain'6+4=10

4.ExplainthesignificanceoftaxcreditsinaVATsystemforbusiness.Houtldoesthe
avairabirity of tax credits affect cash fror,,,r, pricing strategies and overall business

operations in an organization? Explain' 
- 4+6=L0

5, r-iow are revenue expenditures different from capitar expencriture in terms of accounting

treatment? Explain with exanrples' 10

6. What is,,average coIlection period,.in receivable management and how is it calcuIated?

what does an average collection period longer than credit period indlcate?

Exprain. 
2" q v L'! ur)v - 3+4+3=r,o

Section "B" 50 Marks

7. what is a'Risk Based Audit'? what prepar"ations are necessary before conducting a Risk

Based Audit? 
usJvu 5

8'HowdoestheinrplernentationofaTreasurySingIeAccountinfluencetransparertcy,
accountability and efficiency in the government financial management and reporting?

Explain with suitable examples' 
" 5

9. shourd reguratory and commerciar funciions r.:f civii Aviation Authoritv of tilepal be

separated?Presentaeriticalanalysisbyreferrirrgtoothercountrypractices.l0

10. rn what ways does the chicago convention address modern chailenges in aviation, such

as security, sustainabirity and technorogicar advancer"nents? How adaptabie is the

convention to ernerging trends and issues in the aviation industry in the context of

Nepal? Explain with examples" 5+5=10

ll.Whatisthepurp0seof,LetterofCredit{LC}?Expiairttherequirementofbanksfor4+6=L0
opening LC'

12.WhatisthepurposeofProgramEvaluationReviewTechnique(PERT)?lnwhatwaydoes
thistechniqueimproveprojectirnplementation?Explain'5+5-10

- The End -


